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Disclaimers and Cautionary Statements

This presentation is proprietary to GoviEx Uranium Inc. (the “Company” or “GoviEx”) and may not be reproduced, disseminated or referred to, in whole or in part without the prior consent of the Company.
The Company assumes no responsibility for verification of the information in these materials, and no representation or warranty is made as to the accuracy or completeness of such information. The
Company assumes no obligation to correct or update these materials. These materials do not contain all information that may be required to evaluate, and do not constitute a recommendation with respect
to, any transaction or matter. Any recipient of these materials should conduct its own independent analysis of the matters referred to herein. This presentation may contain forward-looking information
within the meaning of applicable securities laws. All information and statements other than statements of current or historical facts contained in this presentation are forward-looking information. Such

statements and information may be identified by words such as "about", "approximately", "may", "believes", "expects", "will", "intends", "should", "plans", "predicts", "potential", "projects", "anticipates",
"estimates", "continues" or similar words or the negative thereof or other comparable terminology. Forward- looking statements are subject to various risks and uncertainties concerning the specific factors
disclosed here and elsewhere in the Company's periodic filings with Canadian securities regulators. Information provided in this presentation is necessarily summarized and may not contain all available
material information. Forward- looking statements include, without limitation, statements regarding the expected timing of the development and potential advancement to production of the Company’s
mine-permitted projects in Niger and Zambia as well as advancement of its exploration projects in Mali, the expected continued support from major shareholders of the Company, the support of the mining
industry in general by the local governments in the jurisdictions where the Company’s projects are located, and the expected increase in demand for uranium coupled with growing decline in uranium supply,
and related expectation for a uranium price increase. Forward-looking statements are based on a number of assumptions and estimates that, while considered reasonable by management based on the
business and markets in which the Company operates, are inherently subject to significant operational, economic and competitive uncertainties and contingencies. Assumptions upon which forward looking
statements are based include an impending depletion of uranium inventories giving rise to increased demand and an increased uranium price, and the long-term fundamentals of the uranium market
remaining strong thereafter; the Company’s various project resulting in a pipeline of project development; the practice of engaging locals from the jurisdictions where the Company’s projects are located
resulting in risk mitigation of the subject projects; the Company’s major shareholders remaining as shareholders of the Company; the continuation of support of the mining industry in general and the
Company’s projects in particular by the local governments in the jurisdictions where the Company’s projects are located; the Company’s ability to optimize its projects so as make them attractive to new
investors; the Company’s ability to secure the requisite financing; and generally, that the price of uranium will remain sufficiently high and the costs of advancing the Company's projects sufficiently low so
as to permit it to implement its business plans in a profitable manner. Important factors that could cause actual events and results to differ materially from the Company’s expectations include those related
to market fluctuations in prices for uranium; the Company’s inability to obtain additional financing, develop its mineral projects or obtain any necessary permits, consents or authorizations required for its
activities in the various jurisdictions where the Company operates; the refusal of the Company’s partners to support its ongoing operations; as well as the Company’s inability to produce minerals from its
projects successfully or profitably. In addition, the factors described or referred to in the section entitled "Risk Factors" in the MD&A for the Company for the year-ended December 31, 2020, available
at www.sedar.com, should be reviewed in conjunction with the information found in this presentation. Although the Company has attempted to identify important factors that could cause actual results,
performance, or achievements to differ materially from those contained in the forward-looking statements, there can be other factors that cause results, performance or achievements not to be as
anticipated, estimated or intended. There can be no assurance that such information will prove to be accurate or that management's expectations or estimates of future developments, circumstances or
results will materialize. As a result of these risks and uncertainties, the results or events predicted in these forward-looking statements may differ materially from actual results or events. Accordingly, readers
should not place undue reliance on forward-looking statements. The forward-looking statements in this presentation are made as of the date of this presentation, and the Company disclaims any intention
or obligation to update or revise such information, except as required by applicable law. Certain scientific and technical information relating to the Madaouela Project contained in this presentation is derived
or extracted from the technical report entitled “An Updated Integrated Development Plan for the Madaouela Project, Niger” having an effective date of August 11, 2015 and revision date of August 20, 2015,
and prepared for GoviEx by SRK Consulting (the “Report”) in accordance with National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI 43-101”). Please refer to the full text of the
Report, which is available for review under GoviEx’s profile on SEDAR at www.sedar.com. Scientific and technical information relating to the Muntanga and Falea properties contained in this presentation is
derived or extracted from the technical report entitled, “NI 43-101 Technical Report on a Preliminary Economic Assessment of the Muntanga Uranium Project in Zambia”, dated November 30, 2017, prepared
by SRK Consulting (UK) Limited for GoviEx Uranium Inc. and the technical report titled, "Technical Report on the Falea Uranium, Silver and Copper Deposit, Mali West Africa”, dated October 26, 2015,
prepared by Roscoe Postle Associates Inc. for Denison Mines Corp, respectively. Both these technical reports are available for review on GoviEx's website at www.goviex.com. All scientific and technical
information in this presentation has been reviewed and approved by Dr. Rob Bowell, a Chartered Chemist of the Royal Society of Chemistry, a Chartered Geologist of the Geological Society of London and
Fellow of the Institute of Mining, Metallurgy and Materials who is an independent Qualified Person under the terms of NI 43-101. United States investors are cautioned that the requirements and
terminology of NI 43-101 and the CIM Standards on Mineral Resources and Reserves — Definitions and Guideline (“CIM Standards”) differ significantly from the requirements and terminology of the United
States Securities and Exchange Commission (“SEC”) set forth in the SEC’s Industry Guide 7 (“SEC Industry Guide 7”). Accordingly, the Company’s disclosures regarding mineralization may not be comparable to
similar information disclosed by companies subject to SEC Industry Guide 7. Without limiting the foregoing, while the terms “mineral resources”, “inferred mineral resources”, “indicated mineral resources”
and “measured mineral resources” are recognized and required by NI 43-101 and the CIM Standards, they are not recognized by the SEC and are not permitted to be used in documents filed with the SEC
by companies subject to SEC Industry Guide 7. In addition, the NI 43-101 and CIM Standards definition of a “reserve” differs from the definition in SEC Industry Guide 7. This presentation and the
disclosure contained herein is not and does not constitute an offer to sell or the solicitation of an offer to buy securities of GoviEx.
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The need for clean energy

* The world is facing an urgent need for clean, green
energy.

EIB Climate Survey "' et
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Priorities to address the energy and climate crisis

* Reliance on fossil fuels has led to an increase in
greenhouse gas emissions, contributing to climate
change and environmental degradation. R " Saneandmneses T

I% Developing renewable energies

* Complicated political energy landscape after Russia’s o E—— Dggféddpg%‘i"”
invasion of Ukraine.
—

* Global push towards more sustainable and
environmentally friendly energy sources. = s
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° The need for green energy |S not Just about Combatlng Source: BVA for the EI8Based on public opinion
climate change, but also about ensuring energy
security.
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Uranium is the clear winner - growing demand...

* Increased Global commitment for greenhouse gas emissions reduction; clean energy, net zero
* China’s nuclear capacity rapidly expanding

* Japan restarting nuclear power stations

* World’s increased focus on energy security as demand increases

*  SMR development advancing

* Need for diversification benefits African producers
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Why is the World seeing a nuclear renaissance?

« Clean - Zero Greenhouse Gas ~ What are the safest and cleanest sources of energy? i
Emissions. Death rate from accidents and air pollution E?:f1nhqyse s CMISONS e
g I 7. . — e
* Safe - One of the lowest | M“m_ T e —E——
death rates from accidents s N ;:Iaturl‘él‘Gas S o '
and air pollution. socn ] Biomass 720
_ 13 ceatrs [ !_—lydropower [ X
* Low Lifecycle Emissions — oosseats| Wind |4 tones
CO2 equivalent per kWhr | atagoure] RUCICATSNCTRY |3 torms |
lower than renewables. e s
* Efficient Fuel Use: A small e e e L e T Loy O
amount of uranium can produce |
a large amount of energy. e A chicken-egg sized

amount of uranium fuel provides
more than enough power
for a lifetime of energy use.

You would need

88 tonnes of coal

to get the same amount
of energy.




Nuclear Energy - the smallest land use

Land use of energy sources per unit of electricity Our World

Land use is based on life-cycle assessment; this means it does not only account for the land of the energy plant itself but also land
used for the mining of materials used for its construction, fuel inputs, decommissioning, and the handling of waste.

in Data

Minimum Median Maximum
_ Hydropower o Y o
small-to-medium plants (<360MW) 33m? per MWh
Concentrating solar O @ O
tower 22m? per MWh
Coal power o ® o
carbon capture & storage (CCS) 21m? per MWh
Solar photovoltaic (PV), silicon ® On-ground solar has a relatively high land use,
installed on-ground o 19m? per MWh O but varies a lot based on location and density.
Coal power fe} Most land use for coal comes from the mining and excavation of sites

15m? per MWh for the raw coal fuel.

Hydropower
large plants (>660MW) 14m?2 per MWh

Solar photovoltaic (PV), cadmium

installed on-ground 12.6m? per MWh
Solar photovolt_aic (PV), silicon O Land use for solar is smaller if it's installed on roofs. This figure is not zero because
installed on roofs 3m? per MWh some land is still needed for the mining of materials used to produce these panels.
Gas plant @O
carbon capture & storage (CCS) 1.3m? per MWh
Solar photovoltaic (PV), cadmium By utilizing roofs, total additional land use for solar can be small.
installed on roofs 1.2m? per MWh This figure is not zero because some land is still needed for the mining of materials used to produce these panels.
Gas plant
1m?2 per MWh
Nuclear power 0 Nuclear energy uses the least amount of land.
0.3m? per MWh
0 10 m? 20 m? 30 m? 40 m? 50 m? 60 m?

Land use per megawatt-hour of electricity (m?-annum per MWh)




Nuclear Energy — least commodity usage
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Source: Bright New
World, Materials used in a
clean energy future.

Source: IEA report, The Role of
Critical Minerals in Clean
Energy Transitions

* Low critical minerals
usage, in terms of t/MW

* Factoring in usage
increases renewables unit
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Nuclear Energy - WHY?

* Load - reliable baseline energy source - steady output

* Innovation - Small modular reactors (SMR’s) paving the future
e Cost - one of the lowest Levelised Cost of Electricity (LCOE)

* Potential - Not just about big scale electricity

LCOE by technology, discount rate of
300

ol

IEA. All rights reserved.
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Nuclear industry - innovation and complementary assets

Complementary Assets Innovation - SMRs

7

Versatile capacity - SMR’s ranging
from 10 to 300/400 MW, can be built
in increments

Safer design

Could be fitted in disused coal power
Stations

Better time scales - built in factories
Marine Applications Desalinization and transported to site

Suitable for locations that cannot
accommodate traditional large

: reactors - i.e. many African countries
9




Supply of Uranium declining

Spot Uranium Price (USD/Ib U,04)
* Underinvestment in current & new Then

capacity
* Long lead times for new production:
10 to 15 years + permitting
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Continued 100
Positive
trend

* Geopolitical and trade risk: Kazak
material travelling via Russia

* Competition with financial VWU \
institutions
* New projects need higher prices to

be profitable
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A Growing Africa-Focused Uranium Company

* Two Main Projects:

* Muntanga Project (Zambia) (Niger)

One exploration project: ” ____________

* Falea Project (Mali) Uranium, (Ag, Cu, Au)

* Strengthening Uranium Sector with higher uranium prices plus
focus on diversification, security of supply and clean energy

Falea &
Timing Advantage - Production planned to start in this uranium (Mali)

Muntanga
cycIe (Zambia)

* Africa Advantage — Clear Development Path

* One of the largest uranium resources in the world with a total of
130.1 Mlb U;04 (M&I) and 89.3 Mib U;04 (Inferred) with
exploration potential on all projects

On track to becoming a producer in 2026*

*Subject to project financing 11



Thank You




	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12

